- TOGETHER with all and singular the rights, mem ,.hereditaments, and appurtenances to the same belonging or in any’

.~ incident or appertaining, incloding all built-in_stoves and refrigerators, heating, air conditio cﬁ.‘e‘?lumblng'nnd;electﬂcal‘ﬂxturu,‘ w,
;. to wall carpeting, fences ond gates, and any other cquipment or fixtures now or hereafter atta , connected or flited in a J manner,
hereto that all-su h fixtures and equipment, other than household furniture, be considered o part of

the intenUOn:nf the parties
TO HAVE AND TO HOLD all and sizigular the said premises unto the Mortgagee, ls siccesiors o S

The Mortxam represents and warrants that said Mortgagor s seized of the sGove described premises In fee simple absolute;
the above described premises are free and clear of &ll Yiens or other encumbrances; that the Mortgagor is lawfully empowered to con

vey or encumber the same; and.that the Mortgagor will forever defend the sald premises unto the Mortgages, its successors and assigns
- from and against the Mortgagor and every person _s\fhpmsoevrer lawfplly claimng or to claim .lh_q same oy any part thereof, = — .

. “THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS, T T e PR R )

" "1, That the Mortgagor will prompt] 3y the principal and intercst on the indebtedness evidenced by, said promissory note ‘at 'the -
times ndtuthemapnger therein%ro_v?de’éf R : 2 o R e

. 2. That this mortgago will secure the Mortgageo for any additional sums which may - be advanced hereafter, ot the option of the

- ‘Mortgagee, fot the payment of taxes, or public assessmants, l{n.u.rd Insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also fi rigagee to the Mort nﬁr under;
the authority of Sec, 4&-55. 1962 Cod 1in. ded,’ es: and d all bear

interest at the same rate or rates as that provid unless otherwise agreed upon by the perties and shall be payable at the .

demand of the Mprtgagq_:, unless othenvise_pmvldet__iinwrlunz._; T N C C R - ;

* - 3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire. windstorm and other hazards In & sum not less than - the balance due hereunder at any time and in g compeny or- -
-.companies acceplable to the Mortgagee, and Mortgagor does hereby. assign the policy or policles of insurance to the Mortgogee and - -
agrees that all such &olicics shall be ﬁel& by the Mortgagee should It so require and shall include loss payable clauses in favor of the -
. Mortgagee; and in e event of Joss, Mortgagor will give immediats notice thereof to the Mortgagee by Eglstered mail; and should the - -
. ~Mortgagor at any time fail to keep said premises insured or fail to p:ly the premiums for such Insurance, then the Mortgagee may cause -
: such Improvements to ba huurecfip in the name of the Mortgagor and reim urse ftself for the cost of such insurance, with Interest as -
hereinabove provided, - T e o [ O T
. ¢ 4. That the Mortgagor will keep all improvements upon'the mortgaged premises in good répair, and should Mortgagor failtodo -
s0, the Mortgagee may, at its oplion, entér.upon said premises and ‘make whatever repains are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, . . - . FREES
‘ 5. That the Mortgegoe may at any time require the fsstance and mainteaance .of Insurance upon’ the life of any person obligated .
under the indebtedness secured hereby in a sug;q sufficient to pay the mortgage debt, with the Mortgagen as .bene!’ifcln?r, and if the -
prlem are not otherwise pald, the Mortgagees may pay said premiums and any amount so paid zhall become a part of the mertgage -
ebt. . - ST . R -

AT,
er e .

. 8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises'on or before the
" due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
-Eagor fall to pay such taxes and assessments when the same shall £all due, the Mortgagce may, at its option, pay the same and charge

¢ amounls 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. ‘ -

" - 7. That if this mortgage secures a “coristruction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
- secured shall be disbursed to the Mortgagor in periedic payments, as construction progresses,- In accordance with the terms and condi-
Uc}ns of a Construction Loan Agreement which is separately executed but Is made a. part of'lhts_mortgagc and incarporated herein by
reference. ™~ o R e T
. 8. That the Mortgagor will not further- encuimber the premises above described, without the prior consent of the Morigages, and
-should the Mortgagor 50 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to~be
immediately due and payable and may institute any proceedings nécessary {o collect sald indebkedncss,l L oL
9. That should the Mortgagor nlienate the morlty}?gcd premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
‘the within mortgage indehtedness is not pald in full, the Mortgagor or his Purchaser shall be rec‘;:ired to file with the Assoclation an = -
application for an assuraption of the mortgage indebtedness, pay the reasonalle cost as required by the Association for processing the b
assumption, fumish the Association with a copy of the Contract of Sale, Bond for ‘Tille, or Deed of Conveyance, and have the fnterest.
+ rate on the loan balance existing at the time of transfer modified br increaslr:ﬁ the interest rate on the said loan balance to the maxi- . .
jum rate per annum permitted to be charged at that time by appl cable South Carolina law, or a Jesser increase in'interest rate as may .
be determined by the Association. The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay- -
. ments, and will mail him a new passbook, Should the Mortﬁn or, or_hls :Purcheser, fall to comply with the provisions of the within
paragraph, the Mortgagee, at-its option, may ‘declare the in cgtcdness hereby secured to be immedlately due and payable and may
institiite any p;o_ceecﬁngs necessary to collect said indebtedness, = . - . ' L L : :

“10, That should the Mortgagor fail to make payments of principal and interest as due oi the promissory note and the same shall be
- unpaid for a period of thirty {30) days, or if there should be any fnilure to comply with and abide by eny’ by-laws or the charter of
© " the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
- address giving him thirty (30) days In which to rectify the said default and should the Mortgagor fail to rectify said default within the - -
. .5aid thirty days, the Mortgagee, may, at its option, increase the Interest rate on the Joan balance for the remaining term of the loan or. e
for. 2 lesser term to the maximum rate per annum permitted to be charged . at that time by npplicable Sonth Carolina law, or a lesser

:'_ increase rate as may bp'detepnlpgd by the 'Associatian.' The mon_t_lﬂ)_r'_p'aymcn;s wilt b_c_ adjust accordingly, -+ 0 .0 | .

_,+ 11, That should the Mortgagor fail to make payments of sr{ncipal and Interest as duc on the promissory note and should any monthly - .
“installment become past due for a period in excess of 15 days, the Mortgagee nimy collect o “late charge” not to exceed an amount - -
-, equal to five.(5%) per centum of any such past due jnstallment in order to cover the extra expense ineldent to the, handling of such - . . -
delinquent payments.” s R [ R N LT : B
. 12..That the Mortgagor hereby assigns-to the Mortgages, its successors_and ‘assigns, o]l the rents, Issues, and’ profits -aceruing from
+ . the mortgaged premises, retaining the right to collect the same €0 long as the debt hereby sccured is not in arrears of ayment, but
.. should any part-of the principa Indebtedness, or ipterest, taxes, or firs Insurance premiums, be past due and unpaid, the Mortgagee
- may. without notice or further proceedings take over the morlg:jed premises; ' if they shall he occupled by a tenant ‘or tenants, and
" collect said rents and profits -and appl{ g same to the indebtedness herehy secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant Is authorized,- upon request by Mortgagee, to
. mnke oll rental payments direct to the Mort uﬁce. without Jability to the Mortgagor, until notified to the contrary by the Mortgages;
and should said premises at'the Hme of suc efault be occupled by the Mort agor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county afotesaid for the appoint-
ment of a receiver with authority to tnke possession of said premises and collect such rents and profits, applying said rents, after pir- ’
Y

" in th:d cost of collection, to the mortgage debt without lability to account-for anything more than -the rents and profits actua
collected. ’ . . '

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby is fully pald, the follow:‘m&sunu in addition to the payments ‘of principal and interest.providad In sajd note: & sum
.the premiums that will next become ue,and payable on policies of mortga(ize guaranty insurance (if applicahle), fire and other.
. hazard insurance cavering the mortgaged property, plus taxes, and assessnients next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already patd therefor, divided by the number of months to elapso before one month ‘?rior to the date when
such premiums. taxes. and assessments will be due and payable, such sums’ to be held by Mortgagee 10 pay said premlums, taxes and
special assessments, Should these pum\enp cxceed the amount of payments. actually made by the Mortsageée for taxes, assessments,. or
insurance premiums, the excess may be credited by the Martgages, on subs t: payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due’ and payable, the Mortgngor shall pay to’ the
-Mom;ugec any amounts necessary to maks up the deficiency. The Mortgagor further agrees that at the end of ten years from the dute .
hereof, Mortgagee may, nt jts .option, ay) Iy for’ renewal of mortgage guaranty or similar insurance (f applicable) covering the balance
then remalning due on the mortgage cdebt, and the Mortgagor may. at iis option 'pdy the single premium required for the rémaining. -
years of the term. or the Mortgagee may pay such premium and add the same to the, mortgage debt. in which event the Mortgagor shall | .
repay to Mortgagee such premium payment, with, interest, at the rate specified-fn said promissory note, in equal monthly installments
aver the remalning payment perod:*. s Lo LT DR R e o

er
bl

g

[

I "—”W'WFWm7!’.'!‘?‘.-‘I"::.".Z-'if"‘.e’tq‘li,‘-('«‘!‘?"’:,.,‘;':‘ Tt vt




